
Families for Children Trust - Pensions

Introduction

Families for Children offers a Defined Contributions Scheme to all new external appointments.  The summary details of this scheme are given below.
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CHURCH WORKERS PENSION FUND
THE CHURCH OF ENGLAND DEFINED CONTRIBUTIONS SCHEME
Families for Children
SCHEME SUMMARY
Scheme Review Date:
1st July

Normal Pension Age:
65

Contributions Payable by Employer:
5% of pensionable salary. 

Contributions Payable by Employee:
5% of pensionable salary; voluntary contributions permitted up to Inland Revenue maximum.

Benefits 
(a) On Death in Retirement: 
A five-year guarantee (from date of retirement) of your pension.

(b) On Death in Service:
A lump sum equal to twice final pensionable salary; plus a pension to your surviving spouse at the rate of one-half of the pension secured to the date of death.

Contracting-out:
The Scheme is not contracted-out of the State Earnings Related Pension Scheme (SERPS).

THIS SUMMARY DOES NOT FORM PART OF YOUR CONTRACT OF EMPLOYMENT WHICH MAY CONTAIN DETAILS DIFFERENT FROM THOSE ABOVE. 


